WINTER 2017

Faith & Money
SOWING SEEDS OF FAITH FOR FUTURE GENERATIONS

“Why I Believe in Giving to the
Isle of Hope UMC Endowment Fund”

Contents
2

Investment
Checkup
Investments
Certificate Rates
Loan Rates

3

Isle of Hope
UMC
Endowment
Fund

4
Ben Hill UMC
Hosts Wills and
Beneficiary
Workshop

5

South Georgia
Conference Earns
Higher Rates
While Doing
Good

6

Refinance
Strengthens
McKendree
UMC

Front row, left to right: Rev. Steve Waldorf, Fred Kitchens, Rev. Mike Ricker, and
Alan Beals; Back row, left to right: Steve Lewis and Bill Daniel

F

or 165 years, Isle of Hope UMC in
Savannah, Ga. has been a witness to
its local community, the nation and
the world. To ensure this legacy of sharing
Christ’s love continues, the Church recently
completed the Georgia United Methodist
Foundation’s Legacy Ministry Training
program, a critical first step toward the
establishment of its endowment fund.
Bill Daniel of Savannah, Ga. joined Isle of
Hope UMC in 1980. He and his wife, Linda,
who had been a member since her early
teens, were married at the Church this
same year. Daniel serves as Vice President
and General Counsel of Vaden Automotive
Group and is Chairman of the Georgia
United Methodist Foundation Board of
Trustees.
Daniel explains why he recommended
the Church establish an endowment fund
with the GUMF. “I have been honored to
serve as Administrative Board Chair, Staff
Parish Relations Committee Chairman,
and Chairman of the Trustees at Isle of
Hope UMC. Generations have served the
Church with their gifts of time, talents
and resources. As we have evolved from
a rural to a suburban congregation, the
needs of our church have grown. Most

importantly, several years ago under the
leadership of Rev. Jim Trice, our church
adopted a goal of becoming a “50-50”
church whereby we began a long effort
to budget as much for local, national and
international missions, as we budgeted for
our own congregation,” he said. “Today
we have attained that goal. But, in order
to continue, we need a solid financial
structure that will support the annual
needs of our church. An endowment will
allow our future congregations to continue
our mission focus, our service to our
community and members, and operate
with confidence in the maintenance of our
facilities.
“It is my first hope that Isle of Hope’s
endowment will grow to a point we can
depend upon it to meet emergency,
unbudgeted facility needs. Then with
continued growth, the endowment will
provide the financial support to maintain
our facilities for future members and
activities. Finally, with an endowment
assuring our capital maintenance needs,
we can continue to build upon our
focus to share the message of Christ to
others through our “50-50” emphasis on
missions.”

story continued on page 3
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It’s Time for Your
Annual Investment
Checkup

Investment Performance
The Georgia United Methodist Foundation manages $131 million of investment funds
on behalf of United Methodist churches and ministries in Georgia.
Quarter

1 Year

3-Year Average

5-Year Average

Equity Fund

2.46%

10.46%

5.38%

12.14%

Multiple Asset Fund

0.10%

8.41%

3.22%

7.93%

Fixed Income Fund

-1.69%

2.66%

1.80%

1.78%

Investment Funds

Returns as of 12/31/16 net of fund fees. Past performance is not an indication of future results. All funds are
invested according to the Socially Responsible Investment Principles of The United Methodist Church.

Rev. Keith E. Lawder
GUMF President/CEO

The New Year is the perfect
time for an annual checkup of
your investment program. Here
are four questions to consider
as you review. 1) Are you on
track to meet your long-term
goals? Ideally the market value
of your portfolio should be
increasing sufficiently to realize
your plans on schedule. 2) Is
the risk in your portfolio in line
with your life stage? Incomes
change as to the inherent risks
of particular investments.
Perhaps it is time to rebalance
your portfolio. 3) Have your
needs changed? Sometimes
we need our investments to do
more or less than we initially
expected. And 4) Are you
saving enough? We live longer
and may wish to update wills
and planned giving documents.
Please call us at 770-449-6726
or 877-220-5664 or email
info@gumf.org if we can help.

Legacy

Sowing seeds of faith for future generations

Certificate Program Rates
The GUMF Certificate Program offers United Methodist churches, ministries and
individuals higher returns than similar instruments, while providing the funds to
support low-interest loans to United Methodist churches and ministries in Georgia.
Certificates

4-Year

3-Year

2-Year

1-Year

Current Rates

2.50%

2.10%

1.50%

1.30%

Rates as of February 2017. For current rates, please contact the GUMF at 770-449-6726, 877-220-5664 or
info@gumf.org. All rates are subject to change without notice.

Loan Rates
The Certificate Program allows the GUMF to offer below-market loan rates to United
Methodist churches and ministries in Georgia wishing to refinance debt or build,
expand or renovate facilities.
Types
Construction
Permanent

Terms
Less Than 1 Year
Up to 20 Years

Rates
5.15% Fixed
4.50%*

*Fixed Rate for 5 years. Interest rate is adjusted at the end of each fifth year of the permanent loan. Loan
rates are subject to change without notice. For current rates, please call the GUMF at 770-449-6726 or
877-220-5664.

GO DIGITAL!
If half of our nearly 19,000 readers switch to digital subscriptions, it would save
over $16,500 each year! To enroll, select the digital publications from the list
below, and then call 770-449-6726 or 877-220-5664, email info@gumf.org or
visit www.gumf.org/stay-connected.

✓ Faith & Money: Summer, Fall and Winter eNewsletter plus Special

Announcements
✓ GiftLegacy: Weekly Devotion and Charitable Gift Planning eNewsletter
✓ GiftLaw: Weekly Charitable Gift Planning eNewsletter for Financial Advisors
✓ Annual Report: Annual ePublication featuring inspiring stories
Visit www.gumf.org
, email info@gumf.org
or call 770-449-6726
or 877-220-5664.
Visit gumf.org
or gumfplannedgiving.org
or call 770-449-6726
or 877-220-5664.
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continued
from page 1

“Why I Believe in Giving to the
Isle of Hope UMC Endowment Fund”
REV. MIKE RICKER
SENIOR PASTOR
ISLE OF HOPE UMC
SAVANNAH, GA

“The Church is about us coming
together and being a part of
something larger than just
ourselves individually; it’s about
being a part of the kingdom
of God.”

T

his
hisendowment
endowmentwill
willbless
bless
future
futuregenerations
generationsby
bymaking
making
resources
resourcesavailable
availablewhere
where
ministry can happen, plans can be
made, and exciting kinds of missions
can continue to take place in ways
that the congregation doesn’t feel
limited by the financial support of the
present membership.
Through the endowment, people
will have an opportunity to not only
sow seeds, but to plant seeds. Maybe
not in the short-term, but in the longterm they can see a harvest produced
from the things that they give. It says
not only are we interested in investing
in the present, but we are interested
in investing in the future that God has
for this congregation.
It’s exciting when people realize
someone had enough faith and
devotion way back to invest in the life
of the Church, and we are enjoying
that now through the facilities.
I believe every single gift makes
a difference. When my gift is
combined with the gifts of others, I
experience joy knowing that I have
made a difference by contributing to
something that will have a long lasting
impact for generations to come. The
Church is about us coming together
and being a part of something larger
than just ourselves individually; it’s
about being a part of the kingdom
of God.

Legacy

Sowing seeds of faith for future generations

STEVE LEWIS
ENDOWMENT
COMMITTEE CHAIR
ISLE OF HOPE UMC
SAVANNAH, GA

“I believe in giving to the Isle of
Hope Endowment Fund because I
would like for future generations
to be able to enjoy the same
blessings that I have received at
this church.”

I

believe in giving to the Isle of Hope
Endowment Fund because I would
like for future generations to be
able to enjoy the same blessings
that I have received at this church. I
have been blessed in so many ways
by the great staff, the people we
have had now and through the years,
my adult Sunday school, and the
Sunday school that my children were
in. The educational opportunities are
a wonderful part of it, not only the
programs sponsored by the Church,
but the Bible studies, the book
studies, and the independent reading.
The endowment means that we
will be able to set aside funds for
the future that are not part of our
regular budget and engage in special
programs that are very meaningful to
people in the Church.
It is through our missions and
medical outreach in Guatemala,
Honduras and Haiti that we see how
other people live. It makes people
understand how blessed we are
and also how God will take care of
everyone around the world because
we are all children of God.
Endowment gifts can be made in
memory of or in honor of a person.
This is a very concrete way of giving
to recognize people who have been
important in your life.

FRED KITCHENS
ENDOWMENT
COMMITTEE
MEMBER
ISLE OF HOPE UMC
SAVANNAH, GA

“Raye and I felt so strongly about
ensuring the Church’s future that
we elected in writing our wills to
leave a percentage of our final
estate to the endowment fund.”

M

y wife, Raye, and I joined the
Church in 1969. Isle of Hope
has been a real blessing to my
family. Our daughter, Stephanie, grew
up in the Church where she received a
very strong Christian foundation. After
my 33-year engineering career, I worked
as the Church’s Administrative Financial
Manager for 10 years. I have had an
interest in starting an endowment for
a long time. Although we currently
contribute to the endowment fund, we
wanted to do more for when the time
comes that we are not here to make gifts
or provide our own personal service.
Raye and I felt so strongly about
ensuring the Church’s future that we
elected in writing our wills to leave a
percentage of our final estate to the
endowment fund. Our gift will include
cash, investments, life insurance, and
real estate. We discussed this with
Stephanie and our son-in-law, Scott, and
they are strong supporters of us doing
that.
Any contribution we or others make
goes to the principal of the endowment
fund, which is secure because only the
earnings will be allowed to be spent.
We have good guidelines as to how the
funds are to be expended.
The endowment will help sustain
the Church in the future during good
economic times and bad, while enabling
Isle of Hope to continue to deliver God’s
message to future generations. n

gumf.orgVisit gumf.org
gumforg
gaumfoundation
company/gumf
or gumfplannedgiving.org
or call 770-449-6726
or 877-220-5664.
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Ben Hill UMC Hosts Wills and Beneficiary Workshop

he Ben
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Hill UMC
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not have
a valid
will when
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Of those
who do, very few remember their church in their will. Read on to discover how Ben Hill UMC hopes to change that.
REV. DR. BYRON E. THOMAS,
BEN HILL UMC PASTOR, ATLANTA, GA
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HillUMC
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Pastorthe
theRev.
Rev.Dr.
Dr.Byron
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E. Thomas takes a holistic approach to
ministry. “There is no aspect of a person’s
life to which the gospel does not pertain.
It is our responsibility to ensure we address every dimension
and bring what we believe to be a unique perspective of the
Christian faith to their living. We have a number of people
in the Church who are aging. They have a deep love for Ben
Hill and have labored on its behalf for many years. Through
this workshop, they have learned about the opportunity to
help sustain the long-term ministry of Ben Hill after they are
gone, as well as the numerous ways in which they can leave
a legacy gift to the Church if they so desire,” Thomas says.
“We turned to the GUMF for help because they equipped
and empowered our leadership in establishing the LEG
Ministry at Ben Hill. They have a proven track record within
the Methodist family. And, we feel that our interests are
best looked out for when we partner with an existing entity
within our denomination.”

ERNESTINE GAREY, BEN HILL UMC
LEG MINISTRY CHAIR, ATLANTA, GA

W

e wanted
educate
our on
“e wanted to
educateto
our
members
members
on the
importance
the importance
of leaving
a will,
creating a
leaving ahealthcare
will, creating a
legacy plan,of
preparing
legacy plan, preparing healthcare
documents, appointing a power of
attorney, and naming beneficiaries on
their checking accounts and retirement funds before they
transition. We never know when God is going to call us home.
Families will be going through the grieving process, and the
fewer decisions they have to make at this time, the easier
it will be,” says Ernestine Garey, Ben Hill UMC LEG Ministry
Chair. “We also wanted to emphasize the importance of
building a legacy for the Church. We now have a repository
for members who want to show their gratefulness to God
and their love for Ben Hill by giving above and beyond their
regular tithe today or by leaving a legacy gift in the future.
These gifts will create a permanent source of income because
we only use the earnings off the principal endowment for
projects. If we want our children, our grandchildren, and our
great-grandchildren to benefit from all that the Church has
to offer, and if we want the Church to continue to be a leader
in the community, then we need to remember Ben Hill in our
final giving.”

Legacy
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JESSICA GODFREY, BEN HILL UMC
MEMBER, ATLANTA, GA

M

ember Jessica Godfrey makes
monthly financial gifts to the
Ben Hill UMC LEG Ministry. “I
want new members to experience God’s
love and the excitement of connecting
and serving with a community of
believers. My legacy gifts will ensure that Ben Hill has
the funds necessary to support ministries, outreach
opportunities and new programs. I believe God has
entrusted Ben Hill to our care, and that we are to be good
stewards of what He has entrusted to us,” Godfrey says.
“To be the Church God’s calls us to be, we should consider
legacy giving as part of our stewardship obligation, so that
we will have the resources to provide for those who are in
need, whether they are hungry, imprisoned, or need clothes
or provisions to fight for justice. In the years to come, I want
Ben Hill to continue to be a place for those needing renewal
through worship, the preached word, song, and dance and
to be the answer for those who are lost or seeking.”

GUMF LEGACY GIVING RESOURCES

T

he Georgia United Methodist
Foundation offers the following
resources for developing legacy
giving strategies that benefit families, as
well as United Methodist churches and
ministries.

1. Legacy Ministry Training promotes the establishment of
church endowments and customized legacy giving
programs.
2. Wills Clinic for Churches assists members in preparing
their will and other healthcare documents.
3. Free Consulting for United Methodists discusses
charitable gift ideas such as charitable funds, donor
advised funds, life income gifts, and legacy giving
strategies.
4. Online Wills Guide makes it easy to create your plan. Visit:
https://gumf.giftlegacy.com/?pageID=99&destPageID=wills
This information is offered as an educational service only and is not intended
as tax, legal or financial advice. Consult your attorney for legal advice or
your personal financial advisor for information specific to your situation. n

Visit www.gumf.org
, email info@gumf.org
or call 770-449-6726
or 877-220-5664.
Visit gumf.org
or gumfplannedgiving.org
or call 770-449-6726
or 877-220-5664.
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South Georgia Conference Earns Higher Rates While Doing Good

W

e asked our good friend, Dr. Derek W. McAleer, Director of Administrative Services and Treasurer
for the South Georgia Annual Conference, to answer a few questions about why he is bullish on the
Georgia United Methodist Foundation.

Dr. Derek W. McAleer

South Georgia Conference Director of
Administrative Services and Treasurer

GUMF: The South Georgia Conference
has invested funds in the GUMF’s
Certificate Program. Can you tell us
why?
Dr. McAleer: We wanted to put the
more liquid portion of our portfolio to
work doing good, and the Foundation
offers us the opportunity to have our
funds back loans to United Methodist
churches. We like using our investment
funds to support our congregations.
GUMF: How do the rates on GUMF
certificates compare with other
medium-term investment options?
Dr. McAleer: We get much higher rates
at the Foundation than we could find
with CDs or money market accounts at
any bank.
GUMF: Some potential investors
are reluctant to purchase non-FDICinsured certificates. How do you feel
about the safety of your investments
with the GUMF?
Dr. McAleer: We are very confident
about the financial position of our
Foundation, and do not believe our
funds are at risk. The Foundation’s
Investment Committee is made up of
some very capable business persons,
who keep a close eye on the funds.
Some of the money we have in the

Legacy
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Foundation would have been invested
in the market, where it was also not
FDIC-insured.
GUMF: Flexibility is important to
many investors. How do the various
maturity options suit the needs of the
South Georgia Conference?
Dr. McAleer: We appreciate the
varying terms offered, and we added
flexibility by buying our certificates in
succeeding months, so that they are
now laddered.
GUMF: The Book of Discipline and
Social Principles gives guidelines for
socially responsible investing. How
does this factor into your decision on
where to invest?
Dr. McAleer: Our Investment
Committee believes in socially
responsible investing. We require it in
all of our investments. We appreciate
the Foundation understanding our
desire to use our funds to help people,
not harm them.
GUMF: Churches look to you for
financial leadership and guidance.
What do you share with them
regarding the GUMF’s Certificate
Program?
Dr. McAleer: I continually invite
churches to look at the Foundation’s
Certificate Program whenever they
are investing or reinvesting funds.
The high interest rate combined with
the way the funds are used, make
the Foundation a very attractive
alternative.
GUMF: The GUMF’s Certificate
Program funds loans to Methodist
churches and ministries. How have
you seen this benefit the work of the
South Georgia Conference?
Dr. McAleer: I have seen several
churches get very favorable interest
rates on their building loans by going

with the Foundation. My own church
refinanced our mortgage with the
Foundation and saved significant
funds, which will enable us to pay
the loan off much sooner than would
otherwise have been possible.
GUMF: What would you say to
churches, ministries and individuals
looking for a solid medium-term
investment?
Dr. McAleer: Always look around, as
you have a responsibility to maximize
return, minimize risk, and do good
with your funds. The Foundation
should be included in your search, as
it will often turn out to be the best
choice.
GUMF: How do the GUMF’s Loan and
Certificate Programs strengthen the
Methodist connection?
Dr. McAleer: Our Foundation
provides the connecting link
between congregations who need an
investment vehicle and congregations
who need to borrow funds. By putting
the two together, both find the
financial underpinning of their ministry
is enhanced. Our connection works!
GUMF: Is there anything else you
would like to say?
Dr. McAleer: I have so much
confidence in our Foundation that
I have personal investments in
certificates. I encourage our South
Georgia United Methodist pastors and
laypersons to look to our Foundation
when you have funds to invest.
Consider them also as you look toward
making charitable bequests in your
estate planning. The Foundation
manages several charitable bequests
made to the Annual Conference
or to mission agencies of the
Conference, and does so with skill and
thoughtfulness. n

gumf.orgVisit gumf.org
gumforg
gaumfoundation
company/gumf
or gumfplannedgiving.org
or call 770-449-6726
or 877-220-5664.
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refinance its $2.8 million loan with the Georgia United
Methodist Foundation in 2014 was a game-changer,
which had a profound financial and spiritual impact on its
mission and ministry.
“We took out our previous loan just before the
recession, and we had always been able to make our
payments,” explained Charles Darden, former Finance
Chair of McKendree UMC. “However, doing so caused us
to make some hard choices about staffing and programs.”
Shortly after the Rev. Julie Boone was appointed Senior
Pastor of McKendree UMC in 2013, she suggested the
Church further pursue loan discussions with the GUMF.
“At my former church, Birmingham UMC in Alpharetta,
Ga., the Foundation had helped us set up an endowment.
They offer socially responsible investing, lower rates
than we were currently receiving, and were really willing
to work with us,” Boone said. “They are part of the
connectional system. We feel good about going through
the Foundation because we know we are helping others.”
“The GUMF took the time to understand our situation
and our vision, and help us come up with a solution that

GUMF funds were not used in the preparation of this literature.
All costs were paid by a sponsor.

was a win-win. Our loan payments are approximately $5,000
per month lower than before. That’s $60,000 a year that we
can put toward nurturing our community and connecting
them with Christ,” Darden adds. “McKendree is on the most
solid financial footing it has ever been on. We are meeting
our budget. Our staff is back where it needs to be. And, budget surpluses over the last several years have allowed us to
build a cash reserve, most of which we have invested in the
GUMF’s Certificate Program.”
“Refinancing our loan with the GUMF has stabilized our
church and empowered our people to do ministry in a
way that demonstrates clearly God is with us and the Holy
Spirit is breathing through this church,” Boone said. n

Georgia United Methodist Foundation Ministries
Planned Giving Strategies to provide education
that allows individuals to develop planned giving
strategies to benefit their families, as well as
United Methodist churches and ministries.
Wills Clinic to help churches assist their members
in preparing wills and other healthcare documents.
Endowments and Legacy Ministry Training to
establish a permanent source of income to
support a church’s ministry programs.

Investment Services to help churches and ministries
manage and grow funds in a socially responsible
manner.
Certificate Program to help churches, ministries and
individuals earn higher returns than similar
instruments and to fund loans.
Loans (at favorable rates) to churches and ministries.
Grants and Scholarships to support vital ministries
and future leaders of the Church.

